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scHcoLs DI`rlsloN oF DIGos aTy
Office Of the Schools DMslon
Superintendent

Dolvslv[D%:h#=8oFUH December 7, 2022

To:             All school Heads
All Teaching and Non-Teaching Personnel of Elementary and Secondary
Schools
All SDO Personnel

Subject:   AD`JUS"ENT OF INTEREST RATES ON LOANS
FOR MALAyAN sAvlrms BANK INc.

Date:        December 7, 2ae2

Herewith is a copy of Regional Memorandum ASD-2022-128 Dated November 28,
2022,  re:  "Adjustment  of Interest  Rates  on  Loans  for  Malayan  Savings  Bank  lnc."
informing this office of the adjustment of interest rates on loans to be offered to DepEd
personnel effective November 1, 2022 , for reason stated therein.

All   School   Heads   are   hereby   directed   to   disseminate   the   aforementioned
information to the greatest erient possible within their area of governance.

Teachers are hereby reminded to apply for this loan only when it is deemed very
necessary.

-.
CRISTY C. EPE

Schools Division Superintendentry

3epEd School5 Division of Djgos CitD
flE[OF`D5 SECTION

•',`,E.EE\E=

Enclosed: As stated.
HR/ SAI

Roxas Street cor. Lopez Jaena Street, Zone 11, Digos City 8002
` (082) 553-8396  I  (082) 553-8376 I  (082) 553-9170  I  (082) 553-8375

=             a (082) 553-8396  I  (082) 553-8376
® `^r"r.depeddigoscity.org  I  a digos.city@deped.gov.ph
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Office of tlie Regional Director

REGloNAI, nemoRAHDun4
j\Sl)-2()22-128

To                      Schools Division  siipeii_nlcndcnts /  OIC  SDS

Sul)jcct:             ^I).J`j'STMENT  OF`  INTl.;Kl.:SLIT  R^TF,S ON
L()^Ns  h`t)R M^i.^y^N  s^vlNGs r3^NK iNc.

Date    :             November28, 2022

Hero``.ith  is  the  cop`y  (}f tilt.  lftlcr (lcate(I  OL`tober  20,  2022  from  the  Office  of
the  Undcl`secrelar}.. for I.`iTmrit:tT,,  I)rpaTlmcnt of EducatioTi,  relative to its approval on
the <idjustmcnts being lnadc  b.\.  Lh.  Mala}..an Savings Bank [nc.t{} its interest  loans
being of}.cued to the DcpEd pcrsonncl .ffcctivc Novemlx?r 0] , 2022, for reasons statt.{]
therein.

The Schools Division Siipel.intc.ndents are herelj`y {lireL.ted  to disscminatc the
sai(i inft>rmation to its \videst seopc' witlrin its area orgovemanc`e.

'l`eachers  are  hereb}'  ren]indcd  to appl.y  in tlris loan  onl.v  when  (1eemcd  verv

necessary.

F,ncloscd: ^s stated.

RC'A3/ Psl lJtj

ALLAH a. FJLENAzo
D\TpctoTrye3+r

By the Autncrity of (he

MARIA  INES  C.  A

giona! Director

UNcloN
Director Ill
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Addi.ess: F. Torres St., Davao City (30cO)
Telephone Mos.: (082)  291-1665; (082) 221-6147

IsO 9001:2015 -Certified
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Ot:FIcf:  OF  TH E  UNDERSECRETARY  F:OR  FtNANCE

October 20, 2022

ALRERTO B]mlo v. RAMOs
President and COO
Malayan Savings Bank )nc. (MSBII
GF  104 Majalco Building
TrasierTa cor. Benavidcz Streets
I+cgazpi VIllage, Makati Cit``.

Dear Hr. Ehao®:

Cireetings from the Department of Education (DepBd)I

This  pertains  to  the  attached  letter  of  Mr.  Jhody  D.  Gencroso  11,  A8sistant  Vice
President. Tcacher'9 Loan  Hcad`  informing this officc of the  adjustment of intcrcst
rates  on  loans  to  be  offered  to  DcpEd  personnel  effective  November  I,  2022,  for
reasons `statcd thcrcin.

This officc intei-poses Ilo objection  on  the  adjustment  of interest rates considering
that  baL8ed on the  submi(ted  sample  computations,  the  resulting Effcctivc  Interest
Rates (FIR) of loans are still within the EIR ceilings provided in DepEd Order No. 004`
s.   2022  entitled   `E)ctension  of  Loan  Terms  or  Paurnent  Under  the  Departrnerut's
At/tomat!.c Pagroll Deduct[.on System /APDS/ Program" as shown below. This shall form
part as amendment Of Annexes  D-i  to D-5 of the MSBI's Terms and Conditions for
APDS Accrcditation for loans.

rutcqhan
ritractual lntcregt
tea per annum (baaed
diminishing/

clining principal

Limal

aT!CC)

Defi" Cieuthga
I Jhaun

HSBI Propo.ed ftates

I  `lcar -7.S0oo/a
2 }"rB -9.000°/o
3 }tars -9.660%
4 vcars ~ 9.660%
5 -vcars - 9 .660%

e-time Other Chargc8
lot be itcmizcd in the

)  Disclosure Stateincnt)

I  }rear   - ii566i€
2 vcars -7.250%
3 years -7.S00%
4 ycara -7.S009/a
S `'car9 -7.S00%

amount'6.000% or principal amount,
T.cgndlc8s or term. deducted
up front from the loan

roceeds

6. oooo/o or principal
rcgardlegs of term, deducted
upfront from the loan
"ceds

E;ffectivc Interest Ratc8(BIR)perannum

;}§:E-_2,,1:cO£%                 i:}£::-=2:°3437£°:;:                   :
I  4.`.cars -`3.7S9®/a                         \  4 vcars -11.294%
i  5 years-13.082%                        :  5ycars-10.627% /

2/F Rlzal Oullding, DepEd Complex, Meralco Avenue, Paslg Cfty
Telephone No.: (02) 8633-9342; Fax No,: (02) 8638.3703; Email Address: u5e¢.financebpm@deped.gov.giv



1t  is  understood  that  all  loans  to  bc  approved  by  MSBI  shall  bc  subject  to  the
verification process by the designated DepEd veririer on the resulting Net Take Home
Pa.v (NTHP) of the borrowers and other conditions Stipulated in MSBI's TCAA.

Thank you .

Sincerely yours.

pamd/rt,,,,

Ctopy fumbehed=

:]2069R¥:°ondas,o7.,:#L#:ys=°,uAn:I:\mfpm#¥eagr¥nsF[,T„7.cervpA,.t:f¥IT:#7.,vcRnndon



•`Ma]ay`'ansavinLrsBank

October 14,  Z022

Anra!yr,  M   Sevi!la

Undersecretary or Flnance
Department of Education

fo',7
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Dear  Usec. Sevilla,

Good day

Last August  18, 2022, the 8angko Sentral n8 Piliplnas (asp) decided to raise the key pollcy interest rate to
3.75%. The  key policy rate increased  bv SO basis  points (bps) to 3.7S96 last  19 August 2022. This further
actlon  is meant to anchor inflation expectatlon5 and avoid a breach ln the inflation target range in 2023.

Iri this  regard, after much dellberatlon, we at  M3l.yen Savings Bank  have deemed lt necessary to adjust
our rates in order to keep pace with the corittnuous lncr.ace irt the interest rates of the Bangko Sentral
n8 PitLplnas. 8eginnlng November 1, Z022, our Z-year loan ten will nowi be a` 7.25% and 3 to 5-yearterm
to  7`S%  from  7tK  re!oectively.   Attached  rerewtth  are  the  effect(ve  interest  rate  calculat!on  models  for

your reierer\ce.

This was a tough declsion to make, and we  understand how it affects our existlng and future borrowers.
However, we need to balance our clients versus our operating expense and latter outweighs the former.

Thank you.

iiiiliiil
loan Heacl

04  Majalco Builoing   Benaviclez Corner Trasierr8  Sts  .  Legaspi VIllage`  Brgy.  San Lorenzo.  Makati City.  Philippines  1229
Tel.  No.:  (632)  8841   -7800  ,.  Facsimili  No.:  (632)  8840  -1887



Z-_ r'L-'Ei r -' `` =tt-`' `'1'„                             Prm'..k-
Colitractu4l ln{erest 8ete5 a.r .nn`mtb®!cdonc!whmlsh`ng/d€cl;ni^€prlndp.Ib®'a®ce) I ye., 7.500* 1 year 7.000k      \ eetow c.il;"t A500*

2 ye,c •3_Om 2 ytBr§ 7JS09¢         ` Below ctlllre I,,5a*
yta,s 9.6" 3 vcars 7.500*       -` Below ctlllrqt •2.160X'

a ve,r, 9.660L 4 vcars 7.500#       \` Bgiv ccfife -2.1cO96!

5 vcars 9," ` 7.S00%         1 echo cedq •2.160*1

One-Time Cthc. Chaf8cs (Must a. I(emlred 6% ol I)Tlnclo.I ]rrount. r®rdltii of OX of fr":lpal .mount. re€art!les! ol Wtthin celling

in the Dltc!o!ure S!a{ement) term. dediicted .Tofront ham toe lo. t€.in.      ducted i.Dfront from tt`¢ lcon

p'Occedl aced,
Erri.ewe I.terest RateI (Em} ocr .m`im 1 ye,r ZIJDn I ve,, 20.,79* eek„ cenlut a,612*

2 ve,rs t6as|* 2 vears |,.un a.tw c.ouu -2.045*

vt,c |Lrm 3 veers 12.396# etwcrfu •2.,90*

I 4 y,,I, tim w8rS ]1.29,* cetw cch •nl .     .2®65*'

.Sv.ars        I                       13.0&Z* Svt,rs 10 62?% 8clo* Gel nJl I       .2.45S9,i


